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COTTON MARKETS FROM WALL STREET

SEND YOUR COTTON

To us to be placed in first class warehouses till sold. Ours is ex-

pert service, and we get full values and sell when there's a good
demand. Ask any of our numerous patrons. There are some in
your neighborhood.

IT'S UP TO YOU
To get FULL VALUE for your Cotton. If you ship
it to a reliable home which has made a special study of
Cotton values for the past TWENTY YEARS, and sells
each hale STRICTLY ON ITS MERIT, you can rest as-

sured of getting value received.

There are over a hundred active buyers in the Memphis
market, representing the leading Cotton industries of the
world, and Memphis Cotton commands the highest prices
of any market in the South.

YOUR HHIPMK.NTfc WILL BK VPPKKt 1ATKD.
WRITE I S HK T.WJ8.

W. C. KNIGHT & CO.
COTTON FACTORS

Staples and Bender Cotton a Specialty
22 South Front St. Memphis, Tenn.

Specialists On Staples and Benders

Mam heeler spinners were well covered
with raw material, seemed to stimulate
eciUng later In the morning and there
were also reports of freer sailing by
the South March broke to tLHc and
July to J2c around midday, with active
months selling about 45 to 71 points
net lower, but there was some trade
buying on a scale down and prices
showed ralliet: of a few points early In
the noon hour.

Reports that a state of siege has beei.
declared In some sections of Italy owing
to disturbances connected with the rail-loa- d

strike increased the nervousness
of the afternoon market. Moderate
rallies met Increased offerings, witn
March ruling around 35.84 and Juily 32 OS

during the middle of the last hour, or
about 55 to 60 points net lower.

Futures closed easy at decline of 60
to 88 points

Close
Open. High. Low. Today. Pre.

Jan ... 3K 20 38.211 37 75 37.7 38.50
Man h 36.55 36 3" 35.74 35.75 36.40
Mav 34.30 34 M 33 71 33.71 34 47

July .... 32.55 32.56 3178 31.78 I3JM
Aug 30.90 31.60
Sept 30 10 30 70
Oct 30.05 30 15 29 5u 29.50 30 25

Dec 29.45 29 55 29 05 29 00 29 60

NEW ORLEANS COTTON
NKV ORLEANS. Jan. II. Very poor

cables caused selling In a fairly large
way on the opening of cotton market
today and prices fell off for moderate
depressions. Reports of serious' labor
troubles in Italy increased the pressureand In the first half-ho- of business
the trailing months lost 15 to 35 points.The market was steadied at the de-
cline by the cold and wet weather In
the Western belt, which was taken to
mean that further delay would be
caused to new crop preparations.

Reactionary sentiment developedrather strongly and offerings increased.
There was more or Jess selling for short
account following the posting of lower
foreign exchange rates and late In the
morning the trading months were at
net losses of 35 to 56 points. The ef-
fect of adverse weather conditions in
the western belt was offset, to a con-
siderable extent, by messages from the
Atlantic! claiming that new crop prep-
arations were further advanced than
usual at this time of the year.

In the early afternoon the total of for-
eign exports for the day was 63.805
bales', against 46,165 this day last year.
This, coupled with realizing operations
on the short side, made for recoveries
of from 15 to 20 points, but the strength
did not last and toward 1 o'clock prices
Were at net losses of 39 to 55 points.

Spots closed steady at decline of 25
points: ordinary, 25.75; good ordinary.
27.75; low middling. 32.26: middling.

Shippers Cotton Company
J. A. Ely,
Vlce-Pres- .

C. M. Bye,
Salesman- -

2RWIN-LEATHERM-
AN

COTTON CO.
632 FALLS BUILDING

TUNICA COTTON CO.
DIRECTORS

E. J. Lake COTTON
B. M. Perkln
J. D. Wllllami
T. B. RickiTenn.Memphis,

Liberal Advances On
Our Stockholders Are Composed Entirely of Planters

We Make a Specialty of Staples and Benders
We Want Your Business Give Us a Trial
Liberal Advances on Consignments

76-7- 8 Union Ave. Memphis. Tenn

WILKINSON

HUMPHREYS O'SOLLTO CO.

COTTON FACTORS
Liberal Advances On Consignments. Correi,,. ;dence

Solicited.

Southeast Corner Front and Madison, Memphis, Tenn.

Special Long Distance Phone 9982
Local Main 3012

Cotton Company
COTTON FACTORS

LIBERAL ADVANCES MADE ON CONSIGNMENTS
MEMPHIS,

New Location,T. L. GRAHAM,
President.

CHAS. M. MERIWETHER,
lit Vice-Pre- and Gen'l Mgr.
W. P. OLIVER, Sec'y-Trea-

Meriwether-Graham-Oliv- er Co.
Cotton Factors.

(Members of Memphis Cotton Exchange)

LIBERAL ADVANCES ON CONSIGNMENTS
AVE. MEMPHIS.

DIRECTORS.
T. L. GRAHAM JNO. D. MARTIN
CHAS. M. MERIWETHER W. A. THORSEN, Doddsvllle. Miss.
A.W.OLIVER L. G. DEAN, Shaw, Miss.

D. B. WOOLLARD. Clarkedale. Ark.

Geo. T. Webb & Co.
COTTON FACTORS MEMPHIS

Liberal Advances Correspondence Solicited

H. L. Matthew.
Sec. and Trea.

DIRECTORS
W. H. HoustonFACTORS J. L. Harris
B. M. Sher-ar- d

W. R. Klrbv
C. H. Htrrln

& CARROLL

TENNESSEE.
116 S. Front St,

HUGH WYNNE

FACTORS
CONSIGNMENTS OF COTTON

MEMPHIS TENN.

COFFIN CO.

FACTORS
ON CONSIGNMENTS.

MEMPHIS, TENN.

W. J. ABSTON

Cables Again Reactionary and
Find Reflection This Side.

Notices ssued.

Wednesday Afternoon. Jan.' II.
Kor the seiond day in ut'"iwlon ca-

bles from IJvernool came disappoint-
ing to the bulls, and more influence
therefrom was felt on this al1e. Politi-
cal conditions appear to he having ef-

fect, and today reactionary disposition
An unconfirmed report had It tint a
strike at Manchester waa Impending,
while conditions In Italy are iPctl that
a gtate of siege was declared for part
of that count: y.

On this side ther was nothing start-line- :
in the news, though more disposi-

tion to let bearish arguments have a
hearing. The falling away of the sup-
port from Liverpool i.s attracting atten-
tion, and claims of an overbought con-
dition in the foreign market ar?

as by no means unreasonable.
Then. too. there was further d pression
In exchange rates, quotations dropping
several notches early, and later In the
day receding further. In New York
notices for 3.000 bales on January were
circulated, leading to some liquidation
and encouraging talk that for the time
being at least there waa not much dan-
ger from the hull side.

That the movement for relief from
high prices Is gaining some headway i

indicated by more things than one. Of
some significance, perhaps, was a state-
ment in a prominent trade Journal that
reports from the dry goods market all
give emphasis to those things that make
for bullish feeling, and at the same
time leave unsaid some things equally
true that might tend to neutralize 'he
other. .This, in view of efforts being
made tu. dhrnurage speculation and un-
due inflation of values, attracted some
attention and to observant minds was
worthy of thought.

A private report on ginning showed
that 10.272.000 bales had been turned
out to Jan. 16. forecasting a govern-
ment report on Friday that will he
about a standoff. It had little or no
market effect.

Liverpool was due to come slightly
up, hut failed to meet expectations and
later weakened more.

Private cables did not bring much in-

formation, except that liquidation con-
tinued in a small market, some of It
from sninnlner circles Finnls were
quiet but steady at a net loss of 40
to 20 points, pott were marked down
44 points, fullying middling to 28.66ii,
with sales 8.009 hales, including 5,490
American. Imports for the day were
48,100 bales, all American.

At the outset domestic prices were
moderately lower and after a bit of
hesitancy worked down further. March
In New York touching 36c after open-
ing at 36.25c. Poor cables, low exchangeand 8cattett liquidation helped the
downturn, wmie reports of fairly heavyexorts for the day tended to encourage
covering and the upturn1 extended a lit-
tle distance during the first half of the
day. But support failed to last and
weakness in exchange and lack of snap
In the spot department caused another
sagging spell. March dipped to 35.84c
in the late afternoon and there seemed
likelihood of lower levels.

The weather map showed some rain
in the upper part of the western and
central belt, with promise or more, to
be followed by a moderate cold wave
and 'perhaps snow, but bearish hopeswere stimulated by information from
the eastern belt that farm work so far
had made excellent progress.

From the spot department came little
that was new, except that the lack of
demand, save only for certain kinds,
was poor. Holders, hgwever, were not
showing anxiety.

Futures closed 60 to 88 points off,
tone easy.

New Orleans closed 15 to 78 points
down, tone easy. Spots were off 25

points, middling at 39.75c and sales 768
bales.

Liverpool is due to come 13 to 15
points off.

MEMPHIS COTTOH.
Memphis cotton closed steady and

unchanged. Middling, 40.50c. Sales 850
bales.

Today. Prev
Gcod ordinary 29.50 29.50
Strict good ordinary 31.50 31.50
Low middling ... 33.50 33.50
Strict low middling 38.50 38.50
Middling 40.50 40.50
Strict middling 41.50 41.50
Good middling 42.50 42.50
Strict good middling 43.25 43.25
Middling fair 44.00 44.00

Yellow tinged, 200 10 57b points lower;
blue stained, 700 to 900 points lower,
yellow stained 700 to 775 points lower.

DAILY COTTON STATEMENT
1920 1919 1918

Rets, today, net, 2,486 1,659 1,056
Oro3s 3,846 3,444 1,216

Since Friday .. 14,834 10,416 3,417
Gross 28,614 15,872 5,833

Sin. Aug. 1, net. 373, 263 362,424 373,084
Oros.-- i 690,460 543.076 750,989

Ships, today . . 4,616 1,785 160
Since Aug. 1. .. .506,386 406,795 606.904
Stock on hand. .243,210 294,349 287.132

DAILY PORT MOVEMENT. ,

Middling
Tone--. Kct. T'd'y. Yes. Stock.

N. Orleans, sty.. 7, 228 39.75 40.00 440,881
Galveston, stjfc.12,772 42.00 42.50 889,428
Mobile, nom 532 39.00 39.00 23,941
Savannah 6,345 40.00 296,712
Charleston 1,180 64,523
Wilmington 61 38.00 55,940
Norfolk 1,437 38.75 99,234
Baltimore, nom 40.00 40.00 4,750
New York, qt. .. 361 38.75 39.55 5S.482
Boston, sty 129 39.55 39.75 5.4JIH

Philadelphia, qt... 95 39.00 39. SO 12,396
Total receipts 30.740
Total la.it year 23,191

Spot sale: Galveston, 211, New Or-

leans, 1,418.

DAILY INTERIOR.
Middling.

Tone. Ret. T'd'y Yes Stock.
Memphis, sty. ...3,246 40.50 40.50 243,210
St. IX)Uls, sty 6,490 40.50 40.Sn 7,7M
Augusta, qt 2,521 39.50 39.5(1 191.079
Houston, sty. ...9,131 41.25 42.00 223,927
Little Rock 946 40.(10 53,693
Dallas 42.00

Total receipts today 22,934
Same day last year 21,405

Snot sales: Augusta, 360; Houston,
2,966.

CONSOLIDATED PORT.
lOO 1 pt c, ens

Rets. 5 days 126.782 95,869 82 627
Kx. Gt. Brit 3.'1,135 46.47:1 7,251
Ex. France 2,462 44,468""
Ex. continent 65.021 22.881
Kx Jap. Mex. 12,0X8 17.575
Total stocks 1.431,397 1.403,804 1.410,919
Total rets. ..4.181,159 3.379,51s 4.098,265
Foreign ex. .3,509,332 2.361,085 2,451,000

TOMORROW'S ESTIMATED
1920. Last Wk. 1919.

ti. Orleans. .11. 50flifi 13,000 6.329 6 207
Galveston . . 11. 000'u 12,000 '.3.947 8744

LIVERPOOL COTTON
I.IY'ERPOOU Jan 21 rot ton spot in

more Inquiry; prices lower: good mid
dling. 29.66d; fully middling. 28.6(ld;
middling, 27.41 d low middling, 24 Xfid

good ordinary, 21. Old: Ordinary, 20. 91(1.
Sales, 1,060 hales. Including (,400 Amer-
ican, Receipts, 48,100 hales, all Amer-
ican. Futures closed quiet and steady.

--Clou
Today, prev

January . itM 26.84
February 25.65 26.03
March 24.82 25.21
April 24.22 24.55
Mav 23.56 23.85
Julie 23.05 23. 3S
July 22.53 22. 82

August 21.93 22.22
September 21.27 21.47
October 20.47 20.67
November 20.12 20.13
December 19.81 20.01

Contracts closed quiet and steady at
decline of 4i to 20 points.

NEW YORK COTTON
NEW YORK. Jan. 21. The cotton

market was weak and unsettled during
today's early trading, owing to Liver-
pool cables, unfavorable trade reports
from Manchester and scattering liqui-
dation. The opening was Steady at a
decline of 11 to 35 points and active
months sold 25 to 55 points net lower
before the end of the firs: hour, with
January relatively easy under liquida-
tion promoted by notices representing
several thousarv" ''ales. That month
sold off to 37.95c 'e March declined
to 36.05c. and Ju 32 3.3c. Further
declines In foreign yn rates were
an unsettling fentiK d Liverpool
was a considerable IV here during
the eacly trading V.

Reports of a weaver ke in Man-
chester and private cab. .1 claiming

Irregular Reactions in Early
Trading, But Volume of

Business Is Limited.

jflW.YOUK Jan. 21 -I- rregular re-
actions from final prices of the previoussession attended the early dealings onthe stock !,u,,p i..
shares as iVnr, WmmJL ni niilTi

EMJJ nieiuan reiroleum. American
" Kindred Issues, reversals

ranged from one to almost five pointin th.- - first half hour. These were only
partly balanced by fractional advancesIn severs! of the shippings, secondarysteels and r...H uv..ru- - nuii. !,. ,i
within th. Ir recent contracted limits j

-- i'"onncin miscellaneous specialtieswere not materially changed.
Stagnation prevailed during the noon

hour when trading was almost entirelyrestricted to loo share lots. The ten-
dency was again upward, however. In
the face of further weakening of for-
eign exchange, Investment rails Joinedin the advance with shippings.

Steels, equipments and oils at best
quotations of the session relieved the
monotony of (he later dealings, hut the
market reacted again at the end on
the further collapse of foreign exchangeThe closing was heavy

LAST SALES
(Bv the AssoeUlAfl PrtMl

Allls-- i 'halniers 4RN
American Beei Sugar ibldl
American Can 53
American far & Foundry ins
American Hide A leather pfd . 1 13
American 97'- -
American Smelting & Kef'f. GRi,American Sugar . 137'jAmerican Sumatra Tobacco Si
American T & T . 9
Anaconda Cupper SI
Atchison . 84
Atl.. Gulf & W Indies ,180'iBaldwin locomotive 1 1 1 ' 3
Baltimore & Ohio 31H
Bethlehem Steel "B" 94
Canadian Pacific UIJ1Central Leather 9Hi
Chesapeake & Ohio r4
Chicago, Mil. and St. Paul 36
Chicago, R. I. a pac 24Cntno Copper 38
Colorado Kuel & iron 3914
Corn Products 83
Crucible Steel 206
Cuba Cane Sugar 614Krie 13
(leneral Klectric (bid) 167
General Motors 303
Goodrich Comnanv jLGreat Northern preferred )
Oerat Northern Ore Ctfs .18
Illinois Central - . 884
Inspiration Copper 6S4Int. Mer. Marine prelcrred 95
International Paper 81
Kennecott Copper 31
Louisville and Nashville 1064
Coca-Col- a 38
Maxwell Motors 31
Mexican Petroleum 1924
Miami Copper 23
Mldvale Steel 44Missouri Pacific '. 254
New York Central 684
N. Y., N. H. and Hartford piNorfolk & Western (bid) 964
Northern Pacific 784
Ohio Cities Gas "; -

Pennsylvania 42
Peojles' Gas 37y
Pittsburgh and West Va, (bid) 284
Ray .Consolidated Copper n
Reading 76
Rep. Iron Ac Steel 10
Sinclair Oil & Refining 42
Southern Pacific 100
Southern Railway 214
Studebaker Corporation 1021
Tennessee Copper llTexas Co 2014
Tobacco Products 914
Union Pacific 123
United Cigar Stores (bid) 125
U. S. lnd. Alcohol 105
United States Rubber 1234
United States Steel 1044
Utah Copper 76
Westlnghouse Klectric Wtt
Willys-Overlan- d 29
American Tobacco 2604
Atlantic Coast Line (bid) 904
Gulf States Steel 76
Seaboard Air Line 7

Steel & Iron 754
United Fruit , 1964
Virginia-Carolin- a Chemical . 664
A. Ic 108r. a n. y :

. 105
Texas Pacific . 364

MISCELLANEOUS

CHICAGO, Jan. 21. Potatoes, firm;
arrivals, 42 cars; Northern whites, $4.75

Western Rus8ets. Jobbing, 15.75S60o'

ST. LOUIS. Jan. 1. Eggs, 60c.
Poultry and butter unchanged.

KANSAS CITY, Jan. 21. -- Butter,
creamery unchanged; packing, Uc high-er 414c.

Eggs. 15c higher; per case, J18.15.
Poultry, hens, 40 higher, 2731c;others unchanged.
Potatoes, unchanged. 14.4545.00.

CHICAGO. Jan. 21 Butter, un-
changed. Eggs, higher; receipt, ,1,076
cases; firsts, l24(H8o; ordinary firsts.
S0A 60c: at mark, cases included, 58
(a 61c.

Poultry, alive, higher; springs, 29c;
fowls, 33c.

NEW YORK, J;,n. 21. Butter, steady;
creamery, firsts, 59 4fiG4c.

Eggs, steady; fresh gathered firsts,
07 'n lie

Cheese, irregular; average run, 30
31c.

Live and dressed poultry steady and
unchanged.

NEW YORK, Jan. 21. -- Raw sugar,
quiet; centrifugal, 11. Wc; fine granu-
lated, 15.il6c.

NEW YORK. Jan. 21 Bar silver,
Jl.324. Mexican dollars. 11.004.

SAVANNAH. Ga.. Jan. 21. -T- urpentine,
firm; $1.86441 187; sales. 143; re-

ceipts, HI; shipments, 102; stock

Rosin, firm: sales, 456; receipts. 309;
shipments. 1.048; stock, 43,506,

Quote! B, I). E. V, G. 118 00; H,
118 10; L J18 30; K. $19.25; M. $20.50;
N. $20.75: Wg. $21 10; WW, $22.00.

'EV YORK, Jan. 21 Copper steady:
electrolytic, spot and first quarter. lt
014: second quarter. 194fo r,la'( Iron
steady and unchanged. Antimony.
10874 Metal exchange quota lead
easy; aiot and Keb. ,50 bid, fH asked.
Zinc, easy; East St. Louis delivery
spot, 900 hid; 920 asked.

LOCAL SECURITIES.
Quotations are unofficial, being se-

cured from the most reliable aourcei
and are based on the la- -t known sale
and bid.

BANK STOCKS.
Bid Arkfd

American Savings 400 450
Bank of Com. Trust Co .100 307
Central-Stat- e National .... 180 185
Com. Trust and Savings ... 26') 265
Depositors' Savings 100 105
Flrsi National 280 290
Guaranty Trust Co 140 150
Liberty Savings 150 160
Manhattan Savings 500 600
National City Bank 140 150
Nori1' M""' i Savings ... 2; 5 300
Peoples Savings 140 Kg

Security Bank .t- TrUBt Co. 80 85
State Savings 250 275
Union and Planters 220 225

MISCELLANEOUS stocks.
Exchange Bulldhig Co. ...lol 103
Memphis' Terminal Corp. ,.' ::,",

Hernando Insurance SO 85

'nyosn Hotel 90 95
Pboenti cotton .mi c0. ... iso 175
Win. R. Moor- - I), G 'o 265 275

CITY BONDS.
Memph'l Schools 4s 90 94

Memphis School 4'.s. 1926. , s5 yg
Memphis PMg. 4Us. 191C. 98 95

MISCELLANEOUS BONDS.
Memphis Water 4s 88 80 '
Linden Station 5s .... 98 100
MempM St Rv. 5s 65 7'

Gay so Hotel 5s 95 98
Am Bug Co. 6s, 95 100
Memphis L P Co. 5s. .. 88 89

Equitable Gas Co., 5s. 1928 88 89
Nineteenth Cer.turv Club 6s 95 100
Memphis Terminal 5s . 93 100
S Memphl' liP'i Co ... Ino lei

COUNTY BOND
she'bv County - 86 88
Shelby County 4 4s 95 18
Shelby County ' , according

to maturity 104 110
Lake County, Tenn 98 100

LEVEE BONDS.
Miss. Ivee 4 4s 94 9ij
Miss. Levee 6s 100 101
Miss. Levee 6s, 1924 102 ln.1
Yazoo-Mis- Pfd. i 90 92
Taioo-Mlss- . Rfd. 44s, 134D 96 91
Y a.". 5s loo 101

ABSTON, WYNNE & CO.
COTTON

.hJBERAL ADVANCES ON
8 SOUTH FRONT STREET

COTTON SEED
50 tons of first-clas- s Cook's Improved Planting Seed.
Picked before the rains. Early and boll weevil beater.

$300 Ton Bulk Carload. $325 Sacked L. C. L.
F. O. B. Macon, Miss.

THOMAS McHENRY
MACON, MISS.

STERNBERGER, McKEE & CO.
COTTON FACTORS

105 South Front St. Memphis, Tenh.
CORRESPONDENCE REQUESTED.

C. J. LOWRANCE,
President.

511 514 Falls Bldg.

GRAIN MARKETS

Unfavorable Weather Gives
Occasion for Fresh Up-tu-

in Grain.

CHICAGO, Jan. 21. I'lifavorable
weather led to new upturns today in
the price of corn. Opening prices which
ranged from 4c to 4c higher with
May 11.344 to 11.354 and July SI 334
to 11.334, were followed by a moderate
additional advance' in some cases.

I'rofit-takln- g sales brought about
something of a setback later, especial-
ly In the July delivery. Closing quo-
tations were weak at v' net lower to
14c advance, with May $1.35 to 81 354
and July tl.32 to 11.32.

Oats hardened with corn. After
opening unchanged to 4c higher. In-

cluding May at 824c to 83c, the mar-
ket continued to show a disposition to
rise.

Provisions were weak, reflecting de-

pression of foremn exchange.
I.ter. lira market rallied as a result

of estimates that swine on farms were
nearly 5,000,000 less numerous than a
year ago.

close
Open High. Low. Today free.

Corn
Jan. 1.41 1 444 1.41 1.434 1 40?;
May 1.244 1 354 1 344 1 35 1.34 it
July 1 33 4 1 33 4 1 32 4 1 32 4 1 32 4

oats-- -
May 824 3 4 24 824 gjW
July 754 7t 754 76 4 764

1'or- k-
Jan 39.00 39 00

May... 39.00 39 25 39.00 39.17 39.00
t.ard

Mav... 24.40 24.47 24 32 24.42 24.45

July 24.82 24.60 24.75 24.75
Rlb- a-

May... 20.55 20.72 20 50 20.70 20 67

July 21.07 20.85 21.07 20.87
- - e

Cash corn: No. 2 mixed, not quoted.
No. I mixed. 81 52: No. 2 yellow, not
quoted; No. 3 yellow, 11.58.

Oats: No 2 white. 8789c; No. 3

white. 87 4(ii874.
Rye: No. 2. 81.75; barley. 11.40m

156; timothy seed. 810 50ru 14.50; clover
seed, $45.0(Ka54.00; pork, nominal; iard,
J23.57(23.67; ribs. $19.00' 19.75.

Si

KANSAS CITY. Jan. 21. Cash wheat
steadv; No. 1 hard. 12.684 2.16; No. 3,

$2,654(2.80; No. 1 red, $2.64! No 2, $261
(ii 2.62.

Corn steady; No. 2 mixed, ll.45ifl.50:
No. 2 white, 8153C1 1.54. No. 2 yellow,
$1,504)1.51.

Oats, nominally steady; No. 2 white.
88i884c; No. 2 mixed, 89&90e; No. 2

red, 98cr$1.00.
Rye, $1.69'(i l 70.

. .

ST. LOUIS. Jan. 21. Com No. 3,
$1 52; No. 4 white, $1.54.

Oats No. 2 white, 9041:91c.

FOREIGN EXCHANGE

MAKE NEW LOWS

NEW YORK, Jan. 21 New low rec-
ords on Kngllsh, FYcnch and Italian ex-

change were made at the opening ol
the market here today. Hemand bills
In the pound sterling, which reached a
record low of $3,644 on Dec. 12. fell to-

day to $3 624, off 24 from yestertiay's
close.

French exchange, which was quoted
yesterday at the rate of 11.75 francs for
the American dollar, a new low. dropped
today to 11 97, or 17 points below last
night's closing quotation Lire checks
dropped from yesterday's new low of

3.S7 to a. rate of 14 07 for the Ameri-
can dollar.

The adverse trade balance against
l'.uropean countries and the uncertainty
regarding foreign trade are held re-

sponsible for the demoralized exchange
rates.

Rates ol Belgian, Herman and Aus-
trian exchange also dropped to new low
levels. Belgian franc were quoted at
the rate of 12.03 for the American dol-

lar, German marks at 1.52 cents, as com-
pared with 23 and 14 cents. Their value
before the war, and Austrian crowns
a; .3" cent.

COTTONSEED OIL.
NEW YORK. Jan. 21. Closing prices:

Today Prev.
January 21.101 22.50 ll.6Oj'M.60
February 21. 70'o 22.00 2!.5022.0tl
March Zl.tllfti.N 2t.01OI3.06
April ll.Mfit.lt 22.05 ii 22 3.5

May 21.30OU.tS 22 151 22 26

June 22.2541 22 51) 22.311 22.50

July 22.384i 22.40 t2. 46421.55
August tt.3tO3t.B0 22. 45'it 22.65

Total sales, 2'l.""0. Tone easy.

MEMPHIS CLEARINGS.
clearances

Wednesday. Inn 21 $ 7,2xn.(i5n.22
Thus far this week. .. 17.66I.H48.83
Previous week . 20.122,702 19

Same time In 1919 . 1, 409, MI
Same time In 191K 6,929.906.77

Edward L. Patton & Co.

71 Wall St., New York

Members of American Cotton
and Grain Exchange.

COTTON
Spot and Future Delivery

Units of 10 Bles and
Upward

Circular On Request

W. A. Gage & Go.
COTTON FACTORS

7ti Floor Fnlls Ruildlns.
Memphis. Tenn.

LARGEST COTTON PICKERY
IN THE WHOLE WORLD

M'CALLUM & ROBINSON
BUYERS OP IRREGULAR COTTON

Phone W. 312. P. O. Box 183.
Memphis.

Consignments

D. D. WOOLLARD,
2d Vice-Pre-

Cheap
Storage

Falls Building.

Low
Interest

107 AND 109
SOUTH FROMT ST.

MEMPHIS

Memphis, Tennessee.

United States Weather.

COTTONExpert
Salesman COOKE, GRAY & COMPANY

COTTON FACTORS
Office, 94 South Front St. Warehouse, South Memphis.Cumberland Phone 4509, Memphis, Tenn.

Liberal Advances on Consignments.

Bailey-Ball-Pumphr- ey Co.

39.75; good middling. 41.75. Sales on the
spot. 668; to arrive. 100.

Futures closed easy at decline of 15
to 78 points.

Close
Open. High. low. Today. Pre.

Jan 39.50 39 80 39.50 39 55 39.70
March .. 37.12 37.28 36.72 36 72 37.4"
May .... 35.10 35.24 34.58 34.58 35.36
July .... 33.1S 33.27 32.65 32.65 33 36
Oct 30.20 30.23 29.67 29.67 30.29
Dec 29.12 29.69

LIVE STOCK MARKET.
MEMPHIS. Jan. 21. Hogs Receipts

light: 25c higher: heavy. 14.7615.25;medium. 314.50ri5.25; packer sows,
$12.7541 13 00; thin. $10.2512.35; skins,
$8. 25ft 10.25: stockers, 60 to 80 pounds,
$10 OOtJJ 11.00; 80 to 125 pounds, $11. 00
12.00: pigs, fat, 112.251S.76; thin, $10.25
(012.25.

Cattle Receipts light; strong: steers,
medluVn heavy, $11.0fl12.50; light
butchers, tfi.OOfr 10.50; thin, common,
$6.00ft 7.50; choice light stockers, $7.00i)
8.00; butcher heifers, $8.00(?i 10.00; fat
cows, $8.00iff 10.00: cutters, 1S.506.50;
canners, $4.50iji4.75; veal calves, good,
112.O014.O0; light and poor, $7.009.OO;
heavy spring, good and fat, $8.00 10.00;
poor and thin, $5.00(fH6.00.

CHICAGO, Jan. 21. Cattle, receipts,
10,000: slow; choice heavy steers, $16.50
''118.50; medium. $U.5016.50; common,
$9.50i 1.50: choice lights, $13.75(fiil7.50;
common, 19.00ff13.75; butcher heifers,
$6.75fl4.25; cows, $6.75i13.00; canners,
$5.60j'6.75: calves, $17.0018.50: feed-
ers, $8.00j 12.50; stockers, $7.5011.0O.

Sheep, receipts, 11,000; strong. Lambs
$17. 75i 20.15; cu'ls, 1I4.50W17.00; choice
ewes, $0.5012.25; culls, $5.750.00.

Hogs, receipts. 28,000; steady to 10c
lower; bulk, $15.15115.35; heavy, $14.85

15.25; medium, $15.101)15.35; light,
$14.75?15.40; pigs, $13,75Cril4.75.

ST. LOUIS, Jan. 21 Hogs, receipts,
19,000: active, 10c higher; top, $15.65;
bulk. $15.30115.55; heavy. $15.25016.40;
medium, $15.25015.65; light, $14.75
15.65; pigs. $10.00915.25.

I'attle, receipts, 5,000; steady to
strong. Choice heavy steers, $16.00
17.50: medium, tll.0001S.75l common,
$9.00J10.75: choice lights, $13.00ri6.50;
common, $8.00H2.55; butcher heifers.
$7.25115.00; cows, $7.25i'12.00; canners,
$5.251 7.00; calves, $13.00(S1 8.75: feed-
ers. $8.501 12.00; stockers. $7.04)010.50.

Sheep, receipts 1,200; active to steady,
lambs, $16.25019.85; culls. $12.00016.00;
yearling wethers, $13.00018.35: choice
ewes, $8.50011.75; culls, $4.7508.00.

KANSAS CITY, Jan. 21 Hogs, re-

ceipts, 10,000: 10c to 25c higher; buhi,
$15.25 015.50; heavies, $15.25015.40; me-
diums, $15.25015.50: lights, $15,000
15.50; pigs, $13.75015.75.

Cattle, receipts. 6,000; steady to 15c
higher. Choice heavy steers, $16. 601
17.90; medium, $12.40016.40; common,
$10.60 0 12.40; choice lights. $12,600
16.75; common, $8.25012.60: butcher
heifers, $7.00 4 00: cows, $6.75012.40:
canners, 15.110675: calves, $14,000
16.00; feeders, $8.25013.15; stockers.
$6.50 0 10.90.

Sheen, receipts. 3.000. 15c to 25c high-
er; lambs. $16.65119.75; culls. $10,250
16.35; yearling wethers. $14.25016.65;
ewes. '$9.75011.75: culls, $4.1509.50:
breeding eves, $8.00014.50; feeder
lambs, $14 50j 17.76.

LOI'ISVILLK. Ky., Jan. 21 Hogs,
receipts, 1.600, steady: 120 pounds up,
$15 25: pigs, 120 pounds down, $10,750
12.75: thrownuts, $12.25; down.

Cattle, receipts, 150: quiet, steady.
Heavv steers, $12.00 013.00; beef steers,
$8.00011.26; heifers, 18.00012.00; cows,
$5.00010.60: feeders, $8.001 10.75; stock-
ers. $7.0009.50.

Sheep, receipts. 50; steady. Lambs.
$15.00. Sheep, $7.00.

,

FORT WORTH Tex.. Jan. 21 Cat-
tle: Receipts. 3.500; steady. Beeves,
$8.50di 13.00.

Hogs: Receipts, 4.50(1; steady. Heavy.
$15 001 15.30.

MONEY.
NKW YORK. Jan, 21. Mercantile pa-

per, 6. Sterling, 60. day bills, 3.574:
commercial y hills on banks. 3 57Vj;
commercial bills. 3.57; demand,
3 B0I4 : cables. 3.614. Francs, demand,
12 03; cables. 12.01. Guilders, demand,
37U; cables, 37V Lire, demand. 14 10;
cables. 14 05. Maiks. demand, 1.50; ca-

bles, 1.52.
Government bonds firm; railroad

bonds Irregular.
Time loans strong: 00 days. 90 days

and six months, 1.
.Call money easy; ruling rate, 6; bank

acceptances. 4.
BOND CLOSING

NEW YORK, Jan. 21. Prices of Lib-

erty bonds at 2:55 p m. today were:
SUM, 98.98; first 4s. 92.04; second 4s,
90 SIV first tUs 98.80; second IV4s. 91.26;
third 4".,s 93.42; fourth 4 'is. 91.40; Vic-

tory 3s. 98.44: Victory ts. '.18 16.

Benny Leonard To
Meet Johnny Dundee

In Jersey City Feb. 9
NKW YORK. Jan 21. Benny lon-ard- ,

world's light weight boxing eham
vidn, and Johnny DutraM, of w York,
will moft in an eight --round bout In
jFTHey t'ltv ivh 9, The pair were to
have 'met at New Haven in a
bout to decision m J;in Ifi. hut the
Authorities Interfered, thuwtng the con-
test ;is a "prize fiirM " No decision
ure permitted in New Jersey.

ALDRIDGE LEADS WAY.
TAMI'S. Fa. Jan. 21 George N.

Aldridge, Dallas, led tne wuy around
again yesterday in fie qualifying round
,,f the annual Januarv golf champion-
ship at Bellealre, but I'larence Mohart.
Clearwater, fnnntHy a tennis cham.

.pion. was right at bis heel" High
winds contributed to high scores. The
first 16 me'uded ft, V A'drldte DaHa,
83; Clarence Ilobart C'onrwnter, 83;
Kuccne M under. Birmingham, 88,

"t'.'nd e. New York,

PRINCETON PADDLERS WIN
NKW TORK, Jan. 21 Princeton de-

feated Columbia, 29 points to 24, In a
dual swimming meet here last night
The Tigers won the water polo contest,
6 to 0, breaking the tie for first place
in the Intercollegiate swimming league.
Each team bad uii three game pre-
viously 4

Third Floor,

Liberal
Advances MONEY

DILLARD &
lESTABLISHED 1866,

COTTON FACTORS
718 FALLS BUILDING, MEMPHIS

CORRESPONDENCE INVITED.

STEWART-GWYNN- E COMPANY
Cotton Factors and Wholesale Grocers

MEMPHIS, TENNESSEE
Libera! Advances Made on Cotton; Correspondence Solicited.

R. T. POLK COTTON CO.
Successors to Polk & Barkidale.

COTTON FACTORS.
89 South Front Street. Memphis. Tenn.

., m. 'fiiHPiii Miiiroa, mini

ttAiNER & CONNELL CO.
COTTON FACTORS

14 S. FRONT ST. MEMPHIS, TENN. Mcr RAW, PERKINS WEBBER CO.
COTTON

LIBERAL ADVANCES
FALLS BLDG.SLEDGE& NORFLEETCO.

Cotton Factors

Dockery & Donelson Co.
COTTON FACTORS

48 South 'Front Street.

COTTON
STOCKS, GRAIN, PROVISIONS,

COTTONSEED OIL, COFFEE.
SUGAR.

Corrercondence with responsible
parties solicited who ire Inte-
rests In the above-name- com.
moditles, tor Immediate or future
delivery.

Private Wires to Principal
Exchanges.

CORRESPONDENTS.
U A

R. 8. Nebhut Cotton Co.
COTTON FACTORS

Liberal Advances Made On Cotton Consignments
110 South Front St. Phone Main 2200. Memphis, Tenn.

Memphis, Tenn., Jan. H, 1920.
7 a m. Low. Hlarh. Rain

Ahik-n- 28 28 70 Oi
Atlanta 66 54 64 .01
Birmingham 62 62 .. on

Hlro 28 26 66 !si
Chittanoofa r,i nn 68 .oo
Cincinnati 2rt 24 58 26
Corpus t'hiinti ..fit 64 .. on
Bl Pass it 50 68 .on
Fort Smith '34 31 71 .0-- '

Qalveaton fi fit 70 00
HSttSfma fin 41 50 .iv
Knoxvllle 64 04 os no
l.lttlo Rook 36 38 74 1 04
Loatttvllle 28 28 4 .48
Macon 52 52 . . oo
MEMPHIS 34 34 70 U
Hon turnery 58 58 74 .01
Nashville 38 38 70 It61
New Orleans 60 58 78 .00
Oklahoma 26 20 56 .on
Parkeraaurg 30 30 62 .24
Panaaoola 64 64 ,in
1'itshurKh 22 22 52 .18
Ilaleiarh , 52 36 40 .11(1
San IntonlO 66 64 80 .01
Shreveport 66 6 76 .00
BprtncfleM, Mo... 18 18 n .08
Vicksburg 6 64 74 .00

fi"ne.rS J. WoUman i Co., New York.
Frankllnenti Curtis & Co., Chicago.

BUILDIt
from Little
trades. H.
T. C.

. McFALL
;PHONE MAIN 2536.

WANTED "f TH FRONT STREET.
. (.nil,

ment Address

WE SOLICIT VtH K ( 0NSK;NMKXT8 of cotton and
GUARANTOR PHOMPT SEKV1CE.

F. G. BARTON COTTON CO.
COTTON FACTORS

40-4- 2 S. FRO XT 6T. MEMPHIS. TENN.

WANTED
requlred. 638

WANTKD Scimitar Wants.? t,7ork Lnmber

V


